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Jones Lang LaSalle Real Estate Services Inc. (“JLL” and / or the “Advisor”) is pleased to offer for 

sale a 100% freehold interest in 134 Atlantic Avenue, Toronto, ON (the “Property”). The three-

storey mixed-use Property is situated on the southwest corner of Atlantic Avenue and King Street 

West and offers significant exposure at the main entrance to one of Toronto’s most popular 

urban communities, Liberty Village. The Property is surrounded by new development activity 

and an abundance of public transit options, ranging from TTC Streetcar services, GO Transit, 

and the forthcoming King-Liberty SmartTrack Station.

Fully occupied by the Toronto-based Ultramen Japanese Noodle Bar on the ground floor and 

two two-bedroom residential apartments above-grade, the Property offers investors with the 

increasingly rare opportunity to acquire a premium corner asset in Downtown West.

For Sale



Building Area: 3,150 sf
Frontage: 27 ft. (Atlantic Ave.)
Depth: 91 ft. (King St. W.)
Lot Area: 2,454 sf
Year Built: 1979
Parking: Two (2) surface stalls

Zoning: IC D3 N1.5 
Industrial-Commercial (3x Density)

Official Plan: Employment Area
Asking Price: $2,999,999

Property
The Property is located on the southwest corner of King Street West 
and Atlantic Avenue, representing the main entrance route into Liberty 
Village. Occupying a prominent corner with over 2,450 sf in total land 
area, the Property offers significant pedestrian and vehicular exposure 
along King Street West.

The Property is improved with a three (3)-storey 3,150 sf mixed-use 
building with retail at-grade and two recently renovated apartment units 
on the second and third floors. Each apartment unit occupies two floors, 
with a spacious living room, kitchen, two bedrooms and two bathrooms 
over the second and third floors.

The Property includes two (2) rear surface parking spaces as well as a 
licensed patio space for the commercial tenant.

Tenancy
The Property is 100% occupied by a retail tenant at-grade and two 
apartment units set across the second and third floors. The retail space 
is fully leased to Ultramen Japanese Noodle Bar, a highly popular Ramen 
Noodle restaurant and the first of its kind in Liberty Village. Opening in 
late 2018, Ultramen has quickly become a favourite for students and the 
after-work crowd in Liberty Village with its casual, cozy and welcoming 
atmosphere. Ultramen are currently on the first year of a  five (5)-year 
lease with annual rental steps throughout the lease term.

The two two-bedroom apartment units on the second and third floors are 
fully occupied by two residential tenants currently paying below market 
rental rates.

SALIENT FACTS

Location
Located in one of Toronto’s most well-known communities, the Property is 
ideally situated on the northern boundary of Liberty Village. Liberty Village is 
a 43-acre master-planned community that combines residential, commercial 
and retail uses and has grown to become one of the most popular urban 
enclaves for young urban professionals working in the media, high-tech, 
advertising and design industries.

Liberty Village is characterized by a combination of older red brick Victorian 
former industrial buildings as well as newer glass and stainless steel structures 
that give the area a unique modern yet industrial feel.

One of Liberty Village’s most highly valued amenities is it’s proximity to a wide 
variety of transit. This includes the King Street West streetcar line, offering 
access to the Financial Core within 15 minutes, and the Exhibition GO Station 
located at the southern boundary of Liberty Village, offering direct access to 
Union Station and beyond.

Additionally, Liberty Village is nestled between the highly sought-after 
entertainment strips of West Queen West and King West, as well as the Canadian 
National Exhibition grounds immediately south of the Gardiner Expressway.

The area maintains a strong relationship with Artscape, a non-profit 
urban development organization that specializes in revitalizing buildings, 
neighbourhoods, and cities through public art projects. Its influence can be 
seen throughout Liberty Village, which has quickly become home to many 
local artists in mixed live-work spaces.

Highlights
• Corner property located at the 

gateway to Liberty Village

• Directly southwest of the proposed 
King-Liberty SmartTrack Station

• Fully leased asset providing 
significant holding income along 
with substantial future rental 
growth

• On-site parking and licensed  
patio space

15,230 
Vehicles/Day

34 
Median Age

$112,660 
Avg. Household (HH) Income  

5.69% 
Population Growth 

(2013 - 2018)

39,738 
Total Population (1 km)

2018 Demographics (1 KM Ring)
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Nearby Development
The Property is located in one of the most active neighbourhoods in Downtown Toronto 
with Liberty Village undertaking a significant transformation over the past decade. The 
majority of this development activity has been commercial, including the conversion of 
several former light industrial buildings into new boutique mid-rise commercial projects, 
attracting a wide variety of urban professionals in the tech, design and digital media 
industries. Nearby projects currently under construction include Kevric’s 99 Atlantic 
with eight (8) storeys of office space, Hullmark’s 80 & 60 Atlantic, five and three storeys 
of office and retail, and 58 Atlantic by The Fueling Station - a Liberty Village-based co-
working space owner and operator, a 10-storey office and retail structure currently in the 
pre-construction phase. Redevelopment in the neighbourhood also includes streetfront 
retail, as Liberty Village has seen over 20 new restaurants open in past three years.

In terms of residential activity, these developments have been primarily concentrated 
in east Liberty Village such as CanAlfa Group’s Liberty Central by the Lake whose Phase 
II development is currently 100% sold out with expected occupancy for June 2021. 
Another notable project is Zen by CentreCourt at 19 Western Battery Rd., which is 100% 
sold out at prices exceeding $900 psf.

Additionally, the Property is situated steps from the proposed King-Liberty SmartTrack 
station, a new Regional Express Rail by Metrolinx that promises more frequent, two-way, all-
day service by expanding the existing GO rail network with electrified service at core stations. 

Du
ffe

rin
 S

t.

N

King St. W.

Queen St. W.

St
ra

ch
an

 A
ve

.

Liberty St.

At
la

nt
ic

 A
ve

.

Gardiner Expressway
Exhibition GO Station

COMPLETED

ACTIVE

PROPOSED

ACTIVE

Commercial Developments

Residential Developments

Proposed King-Liberty  
SmartTrack Station

Development 58 Atlantic

Developer The Fueling Station

GFA 25,570 m2 (275,233 sf)

Height 10 storeys (161 ft.)

Parking 108 (2 levels below-grade)

Status ZBA Approved (4-16-18)

Property 
PHOTOS



Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their represen-
tatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property 
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this 
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that 
agreement. ©2019. Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

Offering Process

JLL has been exclusively retained by the Vendor to seek 
proposals to acquire the Property. The Property is offered 
for sale at $2,999,999 on an as-is, where-is basis, free and 
clear of debt. The Vendor’s objective is to maximize sale 
proceeds, while preference will be given to offers with 
limited conditionality. Offers should be submitted to the 
attention of Elliot Medoff and Euan Darling at 22 Adelaide 
Street West, Suite 2600, Toronto, ON, M5H 4E3.
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